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SUBJECT: STATUS OF RATIFICATION OF AMENDED IMF ARTICLES OF AGREE- 
MENT AND QUOTA INCREASES 

REF: A. STATE 66228, B. SEOUL 2437 

1 . EMBASSY HAS BEEN INFORMED BY CHOO, BYUNG KUG (DIRECTOR, 
INTERNATIONAL FINANCE BUREAU, MINFIN) THAT RATIFICATION OF 
AMENDED IMF ARTICLES AND QUOTA INCREASES HAS WORKED ITS WAY 
THROUGH THE SYSTEM, AND IS NOW BEFORE THE PRESIDENT FOR HIS 
SIGNATURE. AS SOON AS HE HAS SIGNED, ROKG WILL BE ABLE TO 
DEPOSIT INSTRUMENT OF RATIFICATION. CHOO BELIEVES THIS 
SHOULD TAKE PLACE IN VERY NEAR FUTURE, CERTAINLY BEFORE 
IMF/IBRD MEETINGS NEXT MONTH. 

2. FYI, STATUS OF REVISED SUBSCRIPTIONS TO IBRD AND ASIAN 
DEVELOPMENT BANK (REF. B) IS SOMEWHAT LESS ADVANCED. 

ACCORDING TO CHOO, KOREANS HAVE VOTED IN FAVOR OF INCREASED 
SUBSCRIPTIONS BUT, SINCE REQUIRED PERCENTAGE OF VOTES 

HAS NOT YET BEEN OBTAINED FROM OTHER SUBSCRIBERS, HAVE 
HELD OFF PLACING THIS MATTER BEFORE THE PRESIDENT FOR 
HIS FINAL APPROVAL. 
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